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L. OCHOBHbIE NONMTOXEHUA

1.1. MeToAMKa OLUEHKWM CTOMMOCTM OOBLEKTOB [A0BEPUTENBHOrO YynpaBnaeHua (panee —
MeToguKka) pazpaboraHa AO «Ai Keio [xu YnpasneHue AktuBamu» (ganee — O6wecTso) B
COOTBETCTBMM C TpeboBaHuaMM MonomweHua Ne 482-M ot 03.08.2015 «O eauHbix TpeboBaHUAX K
NPaBuAaM OCYLLECTBNEHUA LEATENIbHOCTM MO YNPaBAeHUID LEeHHbIMU Bymaramu, K NOpAAKY
PaCKpbITUA YNPaBAAOWMM MHPOPMALMK, a TaKKe TpeboBaHWAX, HANPABAEHHbIX HA UCK/IOYEHWE
KOH]/IMKTa MHTEPECOB YNPaBAAIOLWLEero».

1 HacToAawWwmMiA 4OKYMEHT pacnpocTpaHaeT CBoe AEWCTBME Ha AeAaTenbHocTb AO «Ai Kbio
L1 YnpaeneHme AKTMBaMU» NPU OCYLLECTBJIEHUM UM NMPOPECCUOHANbHOW AeATeNbHOCTU Ha
PbIHKE LEHHbIX Bymar B cootBeTcTBuM ¢ PesepanbHbiM 3aKOHOM OT 22.04.1996 Ne 39-@3 «O
PbIHKE LieHHbIX Bymar».

1.3. Hactoswas MeToauKa WCNONL3YETCA ANA LUENel OUEHKU CTOMMOCTH O0BbeKToB
[IOBEPUTENbHOFO YNPaBAeHUA, COCTABAAIOWMX UHBECTULMOHHBLIA NOPTHENb KAWEHTa, ecaun B
OTHOLUEHWU OTAENBHOIO KNMEHTA AOrOBOPOM A0BEPUTENbHOTO YNPaBJAeHUA He NpeAyCMOTpeHa
MHaA MEeTOAMKA OLEHKM CTOUMOCTM OBbEeKTOB A0BEpUTENbHOTrO ynpasneHus. Mpu atom nog
obbeKTaMy [OBEPUTENIbHOrO YNpPaB/ieHWA MNOHUMAETCA KaK nepefaHHble K/AWeHTOM B
JOBEPUTENbHOE YNpaB/eHWe aKTUBbI, TaK WM NOAy4YeHHble B pe3y/bTaTe OCyLWeCTBNeHUA
[,0BEpPUTENbHOTO yrpaeieHna O6LecTBoMm.

1.4. CToMmOCTb OBbEKTOB A0BEPUTENBHOrO yrnpas/ieHUA paccyMTbiBaeTcA UCXOAA U3 CYMMbI
JIEHEXHbIX CPeACTB Ha CYeTax U BO BKN3Aax B KPEAWTHbIX OPraHU3aLMUAX, CTOUMOCTU LiEHHbIX
Bymar, a Tak)Ke CyMmMbl AeBMTOPCKON 3340/IKEHHOCTH.

1.5. OueHKa CTOMMOCTM OOBEKTOB [A0BEPUTENIbHOTO YNPaBAeHUA OCYLLEeCTBAAETCA B pybnax
Poccuiickoit ®Pepepaummn. OBbeKTbl [0BEPUTENbHOTO YNPaBJeHUA, HOMWHUPOBAaHHbIE B
MHOCTpaHHOW BantoTe, nepecyuTbiBaetca B pybam Poccuiickon ®epepauun no  Kypcy,

ycTaHoBneHHoMy LieHTpanbHbiM BaHkom Poccuickoin deaepaunm Ha AaTy OLEHKM.

2. OUEHOYHAA CTOMMOCTb OBbEKTOB JOBEPUTE/IbHOTO YIPABJIEHUA

LleHHble Bymaru B pamKax AaHHOW MeToanKu NoApasAenaAoTCA Ha:
- M0 KOTOPbLIM MOXHO ONpPeAeUTb TEKYLLYIO PbIHOYHYO CTOMMOCTL;
- N0 KOTOPbIM HE/b3A ONPEeAEUTb TEKYLLYIO PbIHOYHYH CTOMMOCTb.

LieHHble Bymaru, No KOTOPbIM MOXHO ONPeAeInTb PbIHOYHYHO CTOMMOCTD, B CBOKO
oyepesib JeNnAaTca Ha:

-ueHHble Bymaru, obpawatowmeca Ha MAO MocKoBCKaa bUpiKa;



-LleHHble Bymaru, 06paLLatoLMecs Ha MHbIX TOPrOBbIX NAOLIAAKAX.
2.1. LUeHHble 6ymaru, no KOTOPbIM MOXHO ONPeAe/UTb TEKYLLYIO PbIHOYHYIO CTOMMOCTb

OueHoYyHas CTOMMOCTb LEHHbIX Bymar, no KOTOPbIM MOXHO OMpeaenuTbs TEeKyLIyo
PLIHOYHYIO CTOMMOCTb, PaCCUYUTLIBAETCA UCXOAA U3 X PbIHOYHBIX LEH, CI0OMMBLLUMXCA Ha Toprax
OPraHM3aTopPOB TOProB/AM HAa MOMEHT TaKOM ouéHHn.

2.1.1. [Ana ueHHbix bymar, obpawatowmxca Ha MAO MockoBcKas bupia, noj, pbIHOYHOM
LEeHOW MpU3HAeTCA LeHa, PacCuMTbiBaeMan COrNAcHO MOPAAKY pacyeTa, YTBEPMAEHHOMY
Mpukasom @CPP Poccum ot 09.11.2010 Ne 10-65/n3-H «06 yTBepxaeHun MNopagka
onpeAeNeHna PbIHOYHOW LieHbl LEeHHbIX Bymar, pacyeTHOM UeHbl LeHHbIx Bymar, a Takxe
npesenbHOM rpaHuLbl KonebaHWi pbIHOYHOM LEHbI LEHHLIX Bymar B Lensax 23 rnasbl Hanorosoro
KoaeKca Poccuitckoi ®epepauumn».

2.1.2 OugeHo4YHaA CTOMMOCTb LEHHbIXx Bymar, 06palaloWMXCA Ha MHbIX TOProBbIX
nnowaakax, onpeaenseTca Mo LUeHe 3aKkpbiTua pblHKa (Last Price), packpbiBaemoi
MHGOPMaLMOHHOW cuctemon «bnymbepr» (Bloomberg), a B c/iyyae OTCYTCTBMA Ha AaTy
onpeaeneHnA OLEHOYHOW CTOMMOCTH YKa3aHHbIX LLeHHbIX Bymar MHGOPMaL MK 0 LEeHe 3aKpbITUA
pblHKA — MOCNefHEel LEeHEe 33KPbITUA PbIHKA, PacKpbiBaemoi WMHOOPMALMOHHOWM CUCTEMOWM
«Bnymbepr» (Bloomberg), Ho He Bonee yem 3a 6 mecALEB A0 AaTbl OLEHKKW. B caydae, ecam
noc/sieAHAn pbiHOYHanA LeHa bbina paccyutaHa bonee yem 3a 6 MecaueB A0 AaTbl OLEHKM, B 3TOM
cnyvae Heobxo4MMO PYKOBOACTBOBATLCA NYHKTOM 2.2 HacToAwen MeToanKu.

2.1.3. Ecnu pata OueHKM sBnAeTca Hepabounum gHem 418 OpraHusaTopa TOProB/AW, U Ha
3Ty AaTy PbIHOYHAA LeHa OpPraHu3aTopom TOProB/iM He PacCYUTbIBAETCA, TO ANA LIeIN OLEHKU
MCNONb3YETCA PbIHOYHASA LIEHa, PACCYMTAHHAA Ha NocaeAHWI Pabounii AeHb [0 OTYETHOM AaThl.

Ecan Ha AaTy OUEHKU PbIHOYHAA LieHa LEeHHOW Bymaru opraHu3aTopoM TOProBAW He
pPaccUUTBLIBAGTCA, TO MCNO/Ib3YETCA MOCNeAHAA PbIHOYHAA LEHa, PACCHUTAaHHAA OPraHU3aToOpom
TOProB/M B yCTAaHOBJEHHOM NoOpagKe, HO He bonee yem 3a 6 mecaLes 40 AaTbl OLEHKU. B cayyae,
ecnun nocneaHAn pbiHoYHanA LeHa bbina paccynTaHa OpraHM3aTopoM TOPTroB/IW B YCTAHOB/IEHHOM
nopagke 6Gonee 4yem 3a 6 MecAueB [0 AaTbl OUEHKM, B 3TOM Cayyae Heobxoaumo
PYKOBOACTBOBATLCA NYHKTOM 2.2 HacToAwen MeToguku.

B cnyuyae, ecnu pbiHOYHasA LEeHa npeacTaBiaeHa ApobHbIM YMciom ¢ Tpema U bonee
3HaKamu Nocnae 3anAaToi, TO OHAa NPUMEHAETCA C TOYHOCTbIO, ONpeaensaemMor OpraHnM3aTopoM
TOProBnu.

[ebuTopcKaa 3a[0/KEHHOCTb MO KYNMOHHOMY A0X0AY LUEeHHbIX Bymar, no KoTopbim

MOMHO ONpesennTb TEKYLLYO PbIHOYHYIO CTOMMOCTb, OLL@HUBAETCA UCXOAA M3 CTaBKM KYNMOHHOTO









